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to which attention has been called, make it plain that such a
tax is never likely to yield a large revenue from windfalls that
accrue in landed property. The task of constructing a tax to
catch analogous windfalls in other kinds of property, with the
single exception of treasure trove, is so difficult that no attempt
has yet been made to cope with it.1
1 There is no resemblance between the arrangements discussed above
and the German " property increment" tax introduced in 1913, which hit
increments of property, whether inherited or saved, while exempting the
general corpus of possessed property. (Cf Cohn, Economic J&urnal, 1913,
pp. 543 et sqq.)